aV)inmunications network formed by the interlinking of a plurality of internet protocol 
flP) netwonts: 

a plurality of User Host Applications supported over said communications network for 

use by plurality erf Users active in payments-based transactions: 

a pluralitAof Third Party Host Applications supported over said communications 

aetwork for use by plurality of Third Parties active in payments-based transactions: and 

a plurality ofVayment Bank Host Applications supported over said communications 

network for use by a plurality of Payment Banks operating a plurality of domestic payment 
systems, each said Payimnt Bank Host Application having means for processing payment 
messages, including payments instructions to be carried out in said domestic payments system 
on behalf of a plurality of accotmt holders, including bank correspondents, and 

wherein each said Payment Bank Host Application includes a filter process module for 

automated processing of said payments instructions based on (i) payments risk parameters and 
rii) the accounts of said Users suchNthat payments instructions breaching said payments risk 
parameters are rejected back to a paym^tslprocessing queue for later re-evaluation, thereby 
reducing payments risk, liquidity risMnd systemic risk throughout said system: 

wherein said Filter Process ModuleUn^ach said Payment Bank Host Application is 
integrated with payments processing such that p^ayments instructions are filtered for compliance 
using suspend payment instructions and said paym^ts risk parameters. 

Claim 4 (currently amended): The system of claim ^3, wherein each said Third Party Host 
Application and said User Host Application can requesmnd receive - whether periodically or 
on-demand - multi-currency reports from said plurality of Foment Bank Host Applications. 

Claim 5 (currently amended): The A system of claim 1, for roducing payments risk, liquidity 
risk and systemic risk associated with payments-based transaction^ said system comprising 

a communications network formed by the interlinking of a plurality of internet protocol 
(IP) networks: \ 

a plurality of User Host Applications supported over said communications network for 

use by plurality of Users active in payments-based transactions: \ 
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A plurality of Third Party Host Applications supported over said communications 

network Mtf" use by plurality of Third Parties active in payments-based transactions: and 

a plVality of Payment Bank Host Applications supported over said communications 

network for utee by a plurality of Payment Banks operating a plurality of domestic payment 
systems, each Said Payment Bank Host Application having means for processing payment 
messages, includmg payments instructions to be carried out in said domestic payments system 
on behalf of a plurality of account holders, including bank correspondents, and 

wherein each gfaid Payment Bank Host Application includes a filter process module for 

automated processing o^said payments instructions based on (i) payments risk parameters and 
(ii) the accounts of said U^rs such that payments instructions breaching said payments risk 
parameters are rejected back\p a payments processing queue for later re-evaluation, thereby 
reducing payments risk, liquiditwisk and systemic risk throughout said system: 

wherein each said Payment Bank Host Application is capable of calculating the 
Available Balance for counterparty p^ments using data interchange with existing payments 
confirmation services and monitoring el^ed^tiine. 

Claim 6 (original): The system of claim fe^ wHtepin each said Payment Bank Host Application 
can generate a notification to the Payment Bank atod User and/or Third Party in the event that a 
counterparty fails to make expected payments for a p^-determined period of elapsed time. 

Claim 7 (original): The system of claim 6, wherein each Third Party or User receiving 
notification of a counterparty payment failure may instrucnPayment Bank to suspend and/or 
reinstate further payments to said counterparty. \ 

Claim 8 (currently amended): The A system of claim 6, for reduciXg payments risk, liquidity 
risk and systemic risk associated with payments-based transactions, saio^vstem comprising 

a communications network formed by the interlinking of a pluraliW of internet protocol 
(IP) networks: \ 

a plurality of User Host Applications supported over said communicarions network for 

use by plurality of Users active in payments-based transactions: \ 
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a plurality of Third Party Host Applications supported over said communications 

network foXiise by plurality of Third Parties active in payments-based transactions: and 

a plumlity of Payment Bank Host Applications supported over said communications 

network for us\ by a plurality of Payment Banks operating a plurality of domestic payment 
systems, each said Payment Bank Host Application having means for processing payment 
messages, includingr payments instructions to be carried out in said domestic payments system 
on behalf of a pluraliw of account holders, including bank correspondents, and 

wherein each sVd Payment Bank Host Application includes a filter process module for 

automated processing onsaid payments instructions based on (i) payments risk parameters and 
(ii) the accounts of said Users such that payments instructions breaching said payments risk 
parameters are rejected back to a payments processing queue for later re-evaluation, thereby 
reducing payments risk, liquidiV risk and systemic risk throughout said system: 

wherein each said Payment Bank Host Application automatically incorporates a 
suspension of all further paymentVto a counterparty on receipt of a notification to do so via 
implementation as a trigger in said Filter Process Module. 

Claim 9 (currently amended): The systdn^of claim 4- 3, wherein each Payment Bank and User 
use digital certification to establish their aCc^s authority and usage constraints, and wherein 
data transmissions over said communication network are encrypted for security purposes. 

Claim 10 (currently amended): The system of claim i 3, wherein said Third Party, User and 
Payment Bank Host Applications are human-accessible by browser interface and machine- 
accessible by incorporation and translation of electronic oSata interchange formats. 

Claim 1 1 (currently amended): The system of claim 4- 3, wmrein Third Parties and Users can 
flexibly identify counterparties by means of aggregating io^ntifiers unique to individual 
corporate or organizational entities, creating thereby syntheti^ounterparties composed of 
entities deemed to share correlation in payment risk assessment. \ 

Claim 12 (currently amended): The system of claim 4- 3, which furthencomprises a processor- 
based Core System being operably connected to said global communi^tions network and 
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3upm)rting a Core System Host Application, wherein said Core System Host Application 
comprises information storage means for recording various type of information, including 
identificii^ion of said Users, identification of said Third Parties, identification of said Payment 
Banks, identification of said counterparties, identification of currencies, specification of the 
Clean Payrnmt Limit (Debit Cap), and Payment Type identification , including alternative 
payment channsls, if any, (including alt e rnativ e paym e nt chann e l s , if any). 



Claim 13 (current^/ amended): A method of reducing payments risk, liquidity risk, and 
systemic risk in a sysflmi supporting a plurality of Third Party Host Applications, a plurality of 
User Host Applications,^^d a plurality of Payment Bank Host Applications, each said payment 
Bank Host Application haS^ Filter Process Module for processing payments instructions, said 
method comprising the steps. 

(a) said Third Parti^ sending counterparty payments risk data to said Users 
associated with a plurality of payments-based transactions; 

(b) said Users sending counterparty payments risk data on behalf of themselves and 
said Third Parties to said system^ wherein said payments risk data specifies transaction 
parameters selected from the groupVonsisting of / 

(i) the User associated wtl^each said payments-based transaction, 

(ii) the Third Party (if any\ associated with each said payments-based 
transaction, 

(iii) the Payment Bank associated wiBi each said payments-based transaction, 

(iv) the intermediary(ies) in the chain ©Recounts leading to the counterparty or 
ultimate payment beneficiary, 

(v) the counterparty associated with each saM payments-based transaction, 

(vi) the currency associated with each said payments-based transaction, 

(vii) the payment type associated with each said pajj^ments-based transaction, 

(viii) the Transaction Reference Number unique to\ach payment transaction, 
and 

(ix) the Clean Payment Limit associated with each\aid payments-based 
transaction; 

Page 5 of 30 



(V) said system analysing the payments risk data associated with each said 
paVments-based transaction and decomposing said payments risk data into files for 
transfer to said Payment Bank Host Applications making payments on behalf of said 
Users \n a plurality of currencies; 

(d) $aid system transmitting said payments risk data, associated with each said 
payment^based transaction, to said Payment Bank Host Applications, using application- 
to-applicatron automated interfaces; and 

(e) each TBaid Payment Bank Host Application applying said payments risk data as 
input parameters to said Filter Process Module for automated evaluation of payments 
instructions in Inspect of accounts of said Users (Us e r accounts) such that payments 
instructions breaching said input parameters to said Filter Process Module are rejected 
back to a payment^rocessing queue for later re-evaluation in the absence of an override 
instruction. \ 

Claim 14 (original): The metftpd of claim 13, wherein each Third Party, User and Payment 
Bank sending payments risk datk can also generate and receive payments-related notifications, 
inquiries, messages and reports via^tff^ir respective host applications. 

Claim 15 (original): The method of olaim 13, wherein said Filter Process Modi^le within each 
said Payment Bank Host Application cooperates with payments processing with said domestic 
payment system operated by said Payment Bank, such that payments instructions are filtered by 
said Filter Process Module for complianc^with suspend instructions, override instructions and 
payment risk parameters. \ 

Claim 16 (original): The method in claim 14\ wherein each Third Party and User can request 
and receive reports from a plurality of said Payment Banks acting on their behalf. 

Claim 17 (original): The method of claim 1a wherein each said Payment Bank Host 
Application capable of calculating the Available Balance for counterparty payments through 
incorporation of data interchange with existing paymdints confirmation services and monitoring 
elapsed time. 
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filaim 18 (original): The method of claim 14, wherein each Payment Bank Host Application can 
genemte a notification to the Payment Bank and User and/or Third Party in the event that a 
countertoarty fails to make expected payments for a pre-determined period of elapsed time and 
detail payments which have failed to pass the Filter Process according to their Transaction 
Reference Numbers. 

Claim 19 (original): The method of claim 18, wherein each Third Party or User receiving 
notification of a counterparty payment failure may instruct Payment Bank suspension of further 
payments to said counterparty or instruct override of the Filter Process to allow individual 
identified payments to proceed or allow payments to specified counterparties or intermediaries. 

Claim 20 (original): The methM of claim 17, wherein each Payment Bank Host Application 
will automatically incorporate a su^ension of all further payments to a counterparty on receipt 
of a notification to do so via implementation as a trigger in the Filter Process Module and 
incorporate overrides as instructed. \/^ 

Claim 21 (original): The method of clairirQ, wherein each Payment Bank and User are 
subjected to digital certification to establish thek access authority and usage constraints, and 
wherein data transmissions are encrypted for securi^a)urposes. 

Claim 22 (original): The method of claim 13, wherein ThM Party, User and Payment Bank host 
applications are human-accessible by browser interface and machine-accessible by 
incorporation and translation of electronic data interchange foraaats. 

Claim 23 (original): The method of claim 13, wherein Third Panics and Users can flexibly 
identify counterparties by means of aggregating identifiers unique t\ individual corporate or 
organizational entities, creating thereby synthetic counterparties composed of entities deemed to 
share correlation in payment risk assessment. 
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Claims 25-57 (cancel e^ 



I Claim 59 (canc ele^Q ^ 



(currently amended) The method of claim 13, wherein said system further comprises 
Core Systfesi^Host Application for recording various type of information, including 
identification of sam^'Wsfjrs, identification of said Third Parties, identification of said Payment 
Banks, identification of said^^tmQteroarties, identification of currencies, specification of the 
Clean Payment Limit (Debit Cap), any&VQmde instructions, and Payment Type identification^ 
including alternative payment channels, if any, (ntetuding alternative paym e nt chann e ls, if anyV 



nTm""Trrtouiay:nTl y^ame nded) : The computer-implemented method of claim §7 61, further 
comprising the step of: penftratmp iheinl le^^tiiTirinjii?pr-f;jjip]Tlipfi nsk parameter on a user system 
and communicating the at least one user-supplied risk parameter to the risk iilLer tuntine. 



Cl^kn 60 (currently amended): The computer-implemented method of claim §9 61, wherein 
paymenKauthorized by the first instruction is rejected in the event that the amount of payment 
authorized b^sAe first instruction exceeds the available balance. 

Claim 61 (currently am^ded): The A computer-implemented method of claim 59, of reducing 
risk in a payment-based transaction wherein payment is made from an account holder to a 



Counterparty using a payment bahk system operated by a payment bank, the method comprising 



the steps of: 



receiving at least one user-supplie j 



fameter associated with the Counterparty: 



receiving a first instruction authorizin^payment from the account holder to the 
Counterparty: 



storing the first instruction in a payment queue: 

during processing of the payment transaction, perforhiing a risk filter routine that 
determines whether to selectively reject payment authorized by the nj;st instruction based upon 



the at least one user-supplied risk parameter associated with the Counterp^ 



wherein the risk filter routine includes the steps of: 
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gtoerating an available balance for the Counterparty based upon the at least one user- 
supplied rnsk parameter, payments made by the account holder, and payments received by the 
account holofer: 

readini^he first instruction from the payment queue of the payment bank system: and 
determinmg whether to selectively reject payment authorized by the first instruction 

based upon the avafaable balance: 

wherein the lirst instruction is returned to the payment queue for later re-evaluation in 

the event that the amount of payment authorized by the first instruction exceeds the available 

balance. \ 

Claim 62 (currently amended)Y^he computer-implemented method of claim 59 6i, wherein the 
available balance is computed cWer a given time period based upon payments made by the 
account holder in the given time period and payments received by the account holder in the 
given time period. \ 

Claim 63 (previously presented): The pmputer-implemented method of claim 62, further 

comprising the steps of: V / 

receiving user-supplied updates to the at Vast one user-supplied risk parameter; and 
updating the available balance to reflect such user-supplied updates. 

Claim 64 (previously presented): The computer-implemented method of claim 63, further 
comprising the steps of: generating the user-supplied updates on a user system and 
communicating the user-supplied updates to the risk filter routine. 

Claim 65 (previously presented): The computer-implemented fnethod of claim 62, fiirther 

comprising the steps of: \ 

receiving updates to payments made by the account holder in thriven time period; and 
receiving updates to payments received by the account holder in tke given time period; 

and \ 
updating the available balance to reflect such updates. \ 

Page 9 of 30 



Cmim 66 (previously presented): The computer-implemented method of claim 65, wherein 
updVes to payments made by the account holder and updates to payments received by the 
account holder are received through data interchange with existing payments confirmation 
services \ 

Claim 67 (pr^iously presented): The computer-implemented method of claim 62, further 
comprising the 9lep of receiving user-supplied updates to the at least one user-supplied risk 
parameter for use ir^he risk filter routine. 

Claim 68 (previously presented): The computer-implemented method of claim 67, further 
comprising the steps of:\generating the user-supplied updates on a user system and 
communicating the user-supplibd updates to the risk filter routine. 

Claim 69 (currently amended): The computer- implemented method of claim 57 6i, wherein the 
risk routine is executed by a module inte^ated into the payment bank system. 

Claim 70 (currently amended): The computewnplemented method of claim 6i, wherein the 
risk filter routine is executed by a module that ccnmnunicates to the payment bank system via an 
application-to application interface which translated data formats between the module and the 
payment bank system. \ 

Claim 71 (previously presented): The computer-implemenred method of claim 69, wherein the 
at least one user-supplied risk parameter is generated on a usW system and communicated to a 
central server, which stores the at least one user-supplied risk\arameter in a data server and 
forwards the at least one user-supplied risk parameter to the moduR^integrated into the payment 
bank system that executes the risk filter routine. \ 

Claim 72 (currently amended): The A computer-implemented method of ctoim 57, of reducing 
risk in a payment-based transaction wherein pavment is made from an ac^unt holder to a 
Counterpartv using a pavment bank svstem operated bv a payment bank, the mempd comprising 
the steps of: ^ 
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Counterpar 



storing me first instruction in a payment queue: 

during pnocessing of the payment transaction, performing a risk filter routine that 
determines whethe\ to selectively reject payment authorized by the first instruction based upon 



re ceiving at least one user-supplied risk parameter associated with the Counterparty: 
recedving a first instruction authorizing payment from the account holder to the 



the at least one user-Supplied risk parameter associated with the Counterparty : 



wherein the at\east one user-supplied risk parameter comprises a clean payment limit. 

Claim 73 (currently amen<^): The computer-implemented method of claim #7 72, wherein the 
at least one user-supplied riM: parameter is associated with each payment-based transaction 
wherein payment is made from The account holder to the Counterparty. 

Claim 74 (currently amended): Th^A computer-implemented method of claim 73, of reducing 
risk in a payment-based transaction Vherein payment is made from an account holder to a 



Counterparty using a payment bank syste 



srated by a payment bank, the method comprising 



the steps of: 



receiving at least one user-suppliecn^^jg^ameter associated with the Counterparty: 
receiving a first instruction authorizing payment from the account holder to the 
Counterparty: 



storing the first instruction in a payment queue: 

during processing of the payment transactiO^, performing a risk filter routine that 
determines whether to selectively reject payment authorized by the first instruction based upon 



the at least one user-supplied risk parameter associated wim the Counterparty : 



wherein the at least one user-supplied risk paramety is associated with each payment- 
based transaction wherein payment is made from the account Rplder to the Counterparty: 



wherein the at least one user-supplied risk parameter is selected from the group 
consisting of: 

(i) currency associated with each payment-based transaction)^ 

(ii) payment type associated with each payment-based transaction, and 

(iii) a Clean Payment Limit associated with each payment-based\ansaction. 
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Clann 75 (currently amended): The computer-implemented method of claim ^ 74, wherein the 
at lea^one user-supplied risk parameter is associated with a first identifier that identifies the 
accountVolder and a second identifier that identifies the Counterparty on the payment 
transaction^ 

Claim 76 (prevrously presented): The computer-implemented method of claim 75, wherein the 
account holder conaprises a user with a pre-existing account relationship with the payment bank. 

Claim 77 (previously ptesented): The computer-implemented method of claim 76, wherein the 
account holder further coioprises a third party, and wherein the user is acting on behalf of the 
third party. \ 

Claim 78 (previously presented): computer-implemented method of claim 77, wherein said 
third party executes a third party hoste^Mllcation that generates the at least one user-supplied 
risk parameter and communicates the |Nk;ast one user-supplied risk parameter and associated 
information to a user system, which forW^^he at least one user-supplied information to the 
risk filter routine. \ 

Claim 79 (previously presented): The computer-imp^iented method of claim 78, wherein only 
the user system can forward the at least one user-supplrtd risk parameter communicated by the 
third party host application to the risk filter routine. \ 

Claim 80 (previously presented): The computer- implemented mettiod of claim 75, wherein the 
first and second identifiers are Bank Identifier Codes or an aggregation of such codes. 

Claim 81 (previously presented): The computer-implemented method onclaim 75, wherein the 
Counterparty comprises a beneficiary of the payment-based transaction. \ 
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ClaVi 82 (currently amended): The computer-implemented method of claim &^ 61 wherein 
said nsk filter routine cooperates with other payment processing operated by said payment bank 
to detennine whether to selectively reject payment authorized by the first instruction. 

Claim 83 (cVrently amended): The computer-implemented method of claim 61 , wherein the 
risk filter roufme cooperates with a domestic payment system operated by said payment bank, 
such that the mst instruction is filtered by said risk filter routine for compliance with a risk 
profile generated from the at least one user-supplied risk parameter. 

Claim 84 (currently amended): The A computer- implemented method of claim 57, of reducing 
risk in a pavment-baseck transaction wherein payment is made from an account holder to a 



Counterparty using a pavnitent bank system operated by a payment bank, the method comprising 



the steps of: 



receiving at least one us^-supplied risk parameter associated with the Counterparty: 
receiving a first instrucr^oq/^uthorizing payment from the account holder to the 
Counterparty: 



storing the first instruction in a^avment queue: 

during processing of the paymetat transaction, performing a risk filter routine that 
determines whether to selectively reject payment authorized by the first instruction based upon 



the at least one user-supplied risk parameter associated with the Counterparty : 



said method further comprising the stepwof [:]^ for each given first instruction, when 
processing by the risk filter routine rejects paymaat authorized by the given first instruction, 
adding the given first instruction to a cache of first in^fcructions. 

Claim 85 (currently amended): The A computer-implemented method of claim 57 reducing risk 
in a payment-based transaction wherein payment is made from an account holder to a 



Coxmterparty using a payment bank system operated by a paym^t bank, the method comprising 



the steps of: 



receiving at least one user-supplied risk parameter associated with the Counterparty: 
receiving a first instruction authorizing payment from the account holder to the 
Counterparty: 
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storihg the first instruction in a payment queue: 

durin\ processing of the payment transaction, performing a risk filter routine that 
determines wn^her to selectively reject payment authorized by the first instruction based upon 
the at least one usfer-supplied risk parameter associated with the Counterparty : 

said methoaV further comprising the step of communicating notification of rejection or 
success of at least onelpayment authorized by the first instructions stored in a cache. 

Claim 86 (previously presented): The computer-implemented method of claim 85, wherein said 
notification is communicated via messaging services operably coupling the user system, a 
central system, and the payrpent bank system. 

Claim 87 (previously presenteqi: The computer-implemented method of claim 86, wherein a 
third party application is operaBik coupled to the payment bank system, and wherein said 
notification is forwarded to said thim party application by said payment bank system. 

Claim 88 (previously presented): Tha computer-implemented method of claim 85, wherein said 
notification is generated in the event thaWfee Counterparty fails to make expected payments for 
a pre-determined period of elapsed time. \ 

Claim 89 (currently amended): The A computeVmplemented method of claim 57, of reducing 
risk in a payment-based transaction wherein paytaent is made from an account holder to a 
Counterparty using a payment bank system operated\y a payment bank, the method comprising 
the steps of: \ 

receiving at least one user-supplied risk parametA: associated with the Counterparty: 
receiving a first instruction authorizing paymmt from the account holder to the 
Counterparty: \ 
storing the first instruction in a payment queue: \ 

during processing of the payment transaction, performing a risk filter routine that 
determines whether to selectively reject payment authorized by t\e first instruction based upon 
the at least one user-supplied risk parameter associated with the Counterparty : 

said method fiirther comprising the steps of: \ 
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rec^ving a user-supplied second instruction that identifies an account holder and 
CounterpartAand 

in response to receipt of the user-supplied second instruction, suspending all payments 
from the account \older to the Counterparty as identified by the second instruction. 

Claim 90 (original): Ae computer-implemented method of claim 89, wherein the user-supplied 
second instruction is generated on a user system and communicated to a central server, which 
stores the user-supplied ^cond instruction in a data server and forwards the user-supplied 
second instruction to a modme integrated into the payment bank system that executes the risk 
filter routine. \ 

Claim 91 (previously presented): The computer-implemented method of claim 90, wherein a 
third party executes a third party host application that generates the user-supplied second 
instruction and communicates the user^pnlied second instruction to a user system, which 
forwards the user-supplied second instruclrontto the module integrated into the payment bank 
system via the central server. ( \ 

Claim 92 (previously presented): The computerAmplemented method of claim 89, further 
comprising the step of: communicating notification oonfirming receipt and implementation of 
the user-supplied second instruction to the payment bank, core server, user and third party, if 
any. \ 

Claim 93 (previously presented): The computer-implemente^iethod of any of claim 89, 
wherein the account holder comprises a user with a pre-existing account relationship with the 
payment bank. \ 

Claim 94 (previously presented): The computer-implemented method of clWi 93, wherein the 
account holder further comprises a third party, and wherein the user is actingU)n behalf of the 
third party as payment intermediary. \ 



Page 15 of 30 



Clahn 95 (previously presented): The computer-implemented method of claim 94, wherein said 
third p^ty executes a third party host application that generates user-supplied instructions and 
communicates the user-supplied instructions to a user system, which forwards the at least one 
user-supplie^nstruction to the risk filter routine. 

Claim 96 (previo^isly presented): The computer-implemented method of any of claim 89, 
wherein the Counteirorty comprises a payment beneficiary of the payment-based transaction. 

Claim 97 (currently amended): The A computer-implemented method of claim 57, of reducing 
risk in a payment-based transaction wherein payment is made from an account holder to a 



Counterparty using a payment batok system operated by a payment bank, the method comprising 



the steps of: 



receiving at least one user-supphgd risk parameter associated with the Counterparty: 



receiving a first instruction autftgi afei bg payment from the account holder to the 



Counterparty: 



storing the first instruction in a payrAe nt jaeue; 



during processing of the payment transaMion, performing a risk filter routine that 



determines whether to selectively reject payment authorized by the first instruction based upon 



the at least one user-supplied risk parameter associated vdth the Counterparty : 



wherein said method further comprising the stek of[:] using digital certification to 
establish access authority and usage constraints of the risk filt^ routine. 

Claim 98 (currently amended): The computer-implemented metl^d of claim 5^ 97, wherein 
data transmissions are encrypted for security purposes. 

Claim 99 (currently amended): The computer- implemented method of Naim 57 97, wherein 
users and the payment bank can also generate and receive payments-re\ted notifications, 
inquiries, messages and reports. 
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Chdm 100 (currently amended): The computer-implemented method of claim §^ 97, wherein 
users oan request and receive multi-currency reports from a plurality of Payment Banks acting 
on their OThaif 

Claim 101 (curr^ly amended): The computer-implemented method of claim #7 97, wherein 
human-accessibilit^\s provided by browser interfaces and data-accessibility is provided by 
electronic data interchange formats. 

Claim 102 (currently amended\ The computer-implemented method of claim #7 97, wherein 
said account holder and Counte^arty comprise multiple entities that are deemed to share 
correlation in payment risk assessm^t, wherein the multiple entities are identified by an 
aggregate identifier. 

Claim 103 (currently amended): The comp^^t2^jfl^plemented method of claim §7 97, further 
comprising the steps of: recording various type of inftmnation, including identification of Users, 
identification of Third Parties, identification of Paymen^Banks, identification of Counterparties, 
identification of Currencies, specification of the Clean\ayment Limit, and Payment Type 
identification. 

Claim 104 (currently amended): The A computer-implemented me^od of claim 57, of reducing 
risk in a payment-based transaction wherein payment is made fronk an account holder to a 



Counterpartv using a payment bank system operated by a pavment bank,\e method comprising 



the steps of: 



receiving at least one user-supplied risk parameter associated with the Caunterparty: 
receiving a first instruction authorizing pavment from the account n^lder to the 
Counterpartv: 



storing the first instruction in a pavment queue: 

during processing of the payment transaction, performing a risk filter routine^at 
determines whether to selectivelv reject pavment authorized bv the first instruction based upc 



the at least one user-supplied risk parameter associated with the Counterparty : 
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in gpi^pijvp rpjf^ r.tion of pa ymen^umorized by the ^^-^^ ir.cj^p^ptir.^^,^i.,»^r»>7n^o 
payment risk arisuJ^^pm default by the Counterparty and any liquidity risk and system risk 
arising therefrom in like amol 



Claim 105 (canceled) 



5? 



im 106 (currently amended): The system of claim 4-0§ 108, wherein the risk filter routine: 
generates an available balance for the Counterparty based upon the at least one user- 
suppliedN^k parameter, payments made by the account holder, and payments received by the 
account hole 

accesses%first instruction stored in the queue; and 

determines whether to selectively reject payment authorized by the first instruction 
based upon the availableS^lance. 

Claim 107 (currently amended)^ The system of claim iQ€ 108, wherein the risk filter routine 
rejects payment authorized by the^first instruction in the event that the amount of payment 
authorized by the first instruction exceeHs the available balance. 

Claim 108 (currently amended): The A system S^f claim 106, for reducing risk in payment-based 
transactions comprising: 



a payment bank subsystem, operated bv a pavn^nt bank, that processes a payment-based 
transaction wherein pavment is made from an account Wder to a Counterparty, wherein the 



pavment bank subsystem includes a queue storing a first instftiction authorizing pavment from 



the accoimt holder to the Counterpartv during processing of the trMsaction: and 



a module, integrated with the payment bank subsvstem, thar>^ores at least one user- 
su pplied risk parameter associated with the account holder, and includes aSdsk filter routine that 



operates during processing of the transaction to determine whether to selective^ reject pavment 



authorized bv the first instruction stored in the queue based upon the at least oneSgser-supplied 



risk parameter associated with the Counterparty: 



wherein the risk filter routine returns the first instruction to the payment queue 
re-evaluation. 
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> 



ClKim 109 (currently amended): The system of claim +06 108, wherein the risk filter routine 
comjnites the available balance over a given time period based upon payments made by the 
account nMder in the given time period and payments received by the account holder in the 
given time pe^od. 

Claim 110 (previouHy presented): The system of claim 109, wherein the risk filter routine 
receives user-supplied xi^^ates to the at least one user-supplied risk parameter, and updates the 
available balance to reflect siKh user-supplied updates. 

Claim 111 (previously presented): ^S^e system of claim 109, wherein the risk filter routine 
receives updates to payments made by tnfe^ccount holder in the given time period and updates 
to payments received by the account holdeK^n the given time period, and re-computes the 
available balance to reflect such updates. 

Claim 112 (previously presented): The system of clain^lll, further comprising a payment 
confirmation service, and wherein the risk filter routine recen^s updates to payments made by 
the account holder and updates to payments received by th^ccount holder through data 
interchange with the payments confirmation service. 

Claim 113 (currently amended): The system of claim iO§ 108, wherein the module 
communicates to the payment bank subsystem via an application-to applicatioi^nterface which 
translates data formats between the module and payment bank subsystem. 

ClaJln>U4(currently amended): The A system of claim 105, for reducing risk in pavment- 
based transactionS^eemDnsing: 

a pavment bank subsvsteniTTypejatefl^bv a payment bank, that processes a payment-based 
transaction wherein pavment is made frj^mj^acgtmalji^^ to a Counterparty, wherein the 
payment bank subsystem includes a queue storing a first instructfeia^^uthorizing payment from 



the account holder to the Counterparty during processing of the transactionTang 
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aViodule. integrated with the payment bank subsystem, that stores at least one user- 
supplied rigk parameter associated with the account holder, and includes a risk filter routine that 



operates durirVg processing of the transaction to determine whether to selectively reject payment 



authorized by tHe first instruction stored in the queue based upon the at least one user-supplied 



risk parameter assi&ciated with the Counterparty; 



wherein th^t least one user-supplied risk parameter comprises a clean payment limit. 

Claim 115 (currently an\ended): The system of claim iQ& 114 . wherein the at least one user- 
supplied risk parameter is associated with each payment-based transaction wherein payment is 
made from the account holdeXto a Counterparty. 



Claim 116 (currently amended): 
transactions comprising: 



A system of claim 105, for reducing risk in payment-based 



a payment bank subsystem. opVated by a payment bank, that processes a payment-based 



transaction wherein payment is made apmlan account holder to a Counterparty, wherein the 



payment bank subsystem includes a queue^storing a first instruction authorizing payment from 



the account holder to the Counterparty durinVprocessing of the transaction: and 

a module, integrated with the payment bank subsystem, that stores at least one user- 



supplied risk parameter associated with the account holder, and includes a risk filter routine that 
operates during processing of the transaction to determine whether to selectively reject payment 



authorized bv the first instruction stored in the queiJ^ based upon the at least one user-supplied 
risk parameter associated with the Counterparty: 

wherein the at least one user-supplied risk parameter is selected from the group 
consisting of: 

(i) currency associated with each payment-based transaction, 

(ii) payment type associated with each payment-based Vansaction, and 

(iii) a Clean Payment Limit associated with each payment-based transaction; 

Claim 117 (currently amended): The system of claim 444 il6, wWein the at least one user- 
supplied risk parameter is associated with a first identifier that identifies the account holder and 
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a'^coild identifier that identifies the Counterparty as payment beneficiary or intermediary on 
the payment transaction. 

Claim 1 1 oVcurrently amended): The system of claim 44^ 116, wherein the account holder 
comprises a uW with a pre-existing account relationship with the payment bank. 

Claim 1 19 (previou^y presented): The system of claim 118, wherein the system includes a user 
subsystem executing\ user host application that generates the at least one user-supplied risk 
parameter on a user subs^tem and communicates the at least one user-supplied risk parameter 
to the module for use in the risk filter routine. 

Claim 120 (previously presentedV The system of claim 119, wherein the user subsystem 
generates user-supplied updates t\the at least one user-supplied risk parameter and 
communicates the user-supplied updates >^<fiebnodule for use in the risk filter routine. 

Claim 121 (previously presented): The systefiwrfclaim 118, wherein the account holder further 
comprises a third party, and wherein the user is acthog on behalf of the third party. 

Claim 122 (previously presented): The system of claini 121, further comprising a third party 
host application that enables the third party to generate\he at least one user-supplied risk 
parameter and communicate the at least one user-suppliec^isk parameter and associated 
information to a user subsystem, which forwards the at least oneSuser-supplied information to 
the module for use in the risk filter routine. \ 

Claim 123 (previously presented): The system of claim 122, wherein\he third party host 
application enables the third party to generate updates to the least one u^r-supplied risk 
parameter and communicate the updates and associated information to a user suoWstem, which 
forwards the updates and associated information to the module for use in the risk filte^routine. 
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ClSmi 124 (previously presented): The system of claim 122, wherein only the user subsystem 
can fohyard the at least one user-supplied risk parameter communicated by the third party host 
applicatioihtq the module for use in the risk filter routine. 

Claim 125 (previouMy presented): The system of any of claims 118 to 124, wherein user- 
supplied risk parameter a^id updates thereto are communicated from the user subsystem to a 
central server, which stores tl^at least one user-supplied risk parameter and updates thereto in a 
data server and forwards the user^^^^liefi risk parameter and updates thereto to the module for 
use in the risk filter routine. 

Claim 126 (previously presented): The syste^i^f claim 117, wherein the first and second 
identifiers are Bank Identifier Codes. 

Claim 127 (previously presented): The system of clainiSJ7, wherein the Counterparty 
comprises a payment beneficiary of the payment-based transaction^ 

128 (currently amended): The system of claim iQ& 106 , wherein said risk filter routine 
cooperates^^tHth other payment processing operated by said payment bank to determine whether 
to selectively rejea'J>a{(ment authorized by the first instruction. 

Claim 129 (currently amended): flife^sjistem of claim iQ& 106, wherein the risk filter routine 
cooperates with a domestic payment system o^b^ted by said payment bank, such that the first 
instruction is filtered by said risk filter routine for corn^liance with a risk profile generated fi"om 
the at least one user-supplied risk parameter. 

(currently amended): The A system of claim 105, for reducing risk in payment-based 
transactions com^ 

a payment bank subsvstem....Qpera/e(f by a payment bank, that processes a pavment-based 
transaction wherein payment is made rfon?'''ai»%agcount holder to a Counterparty, wherein the 
payment bank subsystem includes a queue storing a fii^flRstqiction authorizing payment from 
the account holder to the Counterparty during processing of the transa5tm a: and 
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supplied nkk parameter associated with the account holder, and includes a risk filter routine that 



operates during processing of the transaction to determine whether to selectively reject payment 



authorized by tVe first instruction stored in the queue based upon the at least one user-supplied 



risk parameter asgpciated with the Counterparty; 



wherein th\risk filter routine, when processing a given first instruction results in a 
determination to sel^tively reject payment authorized by the given first instruction, and, 
whether selectively rejected or not, adds the given first instruction to a cache of first 
instructions. 



Claim 131 (currently amended): 
transactions comprising: 



a payment bank subsystem, opWated by a payment bank, that processes a payment-based 
transaction wherein payment is made flGmlan account holder to a Counterparty, wherein the 



payment bank subsystem includes a quVu^toring a first instruction authorizing payment from 



the account holder to the Counterparty durmg^rocessing of the transaction: and 



3ynodule, integrated with the payment bank subsystem, that stores at least one user- 



> A system of claim 130, for reducing risk in payment-based 



a module, integrated with the payment\ank subsystem, that stores at least one user- 
supplied risk parameter associated with the accounUiolder, and includes a risk filter routine that 



operates during processing of the transaction to deteraaine whether to selectively reject payment 



authorized by the first instruction stored in the queue based upon the at least one user-supplied 



risk parameter associated with the Counterparty: 



wherein the risk filter routine, when processing a giWn first instruction results in a 
determination to selectively reject payment authorized by thriven first instruction, and. 



whether selectively rejected or not, adds the given first instru^ion to a cache of first 



instructions: 



wherein the risk filter routine triggers communication of a notificaoon of rejection of at 
least one payment authorized by the first instructions stored in the cache to a\ser subsystem of 
the Payment Bank. 
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im 132 (previously presented): The system of claim 131, wherein said notification is 
[comrfrMjiicated via messaging services operably coupling the user subsystem, a central 
subsystemSand the payment bank subsystem. 

Claim 133 (previousl5;oresented): The system of claim 132, further comprising a third party 
application operably coupHd to<flae user subsystem, wherein said notification is forwarded to 
said third party application bypHd user subsystem. 

Claim 134 (previously presented): TnKsystem of claim 131, wherein said notification is 
generated in the event that the Counterpart^s^ils to make expected payments for a pre- 
determined period of elapsed time. 

im 135 (currently amended): The system of claim 106 , wherein the risk filter routine: 
^receives a user-supplied second instruction that identifies an account holder and 
CounterpaHy; and 

in response to receipt of the user-supplied second instruction, suspends all payments 
fi-om the account nbWer to the Counterparty as identified by the second instruction. 

Claim 136 (previously pres^^^d): The system of claim 135, wherein the user-supplied second 
instruction is generated on a user s^i^ystem and communicated to a central server, which stores 
the user-supplied second instruction in^bs^ata server and forwards the user-supplied second 
instruction to a module integrated into the pay{h^t bank subsystem that executes the risk filter 
routine. 

Claim 137 (previously presented): The system of claim 136,^^rein a third party executes a 
third party host application that generates the user-supplieoS^cond instruction and 
communicates the user-supplied second instruction to a user subsystem^hich forwards the 
user-supplied second instruction to the module integrated into the payment baHk subsystem via 
the central server. 
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Ciahn 138 (previously presented): The system of claim 136, wherein the risk filter routine 
trigge^vsxommunication of notification confirming receipt of the user-supplied second 
instructionSp the payment bank subsystem, core server, user subsystem and third party 
subsystem, if ar 

Claim 139 (previous l^u)resented): The computer-implemented method of any of claim 135, 
wherein the account holo^ comprises a user with a pre-existing account relationship with the 
payment bank. 

Claim 140 (previously presented): ^e system of claim 139, wherein the account holder further 
comprises a third party, and wherein th^ser is acting on behalf of the third party. 

Claim 141 (previously presented): The system^f claim 140, wherein said third party executes a 
third party host appUcation that generates user-supplied instructions and communicates the user- 
supplied instructions to a user subsystem, whicl^orwards the at least one user-supplied 
information to the risk filter routine. 

Claim 142 (currently amended): The system of any of clartn 135, wherein the Counterparty 
comprises a beneficiary of the payment-based transaction. 

143 (currently amended): The A system of claim 105, for reducing risk in payment-based 
transactK>Hs compnsmg: 



a paym^H^bank subsystem, operated by a payment bank, that processes a payment-based 
transaction whereinp&yment is made from an account holder to a Counterparty, wherein the 



payment bank subsystem m^odes a queue storing a first instruction authorizing payment from 



the account holder to the CounteipSBatydimng processing of the transaction: and 



a module, integrated with the\ ?lSi^f^r't bank subsystem, that stores at least one user- 
su pplied risk parameter associated with the acc^^Hi^ holder, and includes a risk filter routine that 



operates during processing of the transaction to determ^e whether to selectively reject payment 



authorized by the first instruction stored in the queue baseo^bpon the at least one user-supplied 



risk parameter associated with the Counterparty: 
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wherein digital certification is used to establish access authority and usage constraints 
of the risk filter routine. 

Claim 144 (currently amended): The system of claim iQ& 143 . wherein data transmissions are 
encrypted for secunW purposes. 

Claim 145 (currently ammded): The system of claim irQ& 143 , wherein users and the payment 
bank can also generate aw^ receive payments-related notifications, inquiries, messages and 
reports. 

Claim 146 (currently amended): ^he system of claim W& 143, wherein users can request and 
receive multi-currency reports from plurality of Payment Banks acting on their behalf. 

Claim 147 (currently amended): The system of claim iQ& 143, wherein human-accessibility is 
provided by browser interfaces and data-acc^ib|lity is provided by electronic data interchange 
formats. 

Claim 148 (currently amended): The system of clain^OS 143, wherein said accoxmt holder or 
Counterparty may comprise multiple entities that are d^med to share correlation in payment 
risk assessment, wherein the multiple entities are identified an aggregate identifier. 

Claim 149 (currently amended): The system of claim iQ& 143 , nwther comprising a central core 
that records various type of information, including identification of Users, identification of 
Third Parties, identification of Payment Banks, identification of Courkerparties, identification of 
Currencies, specification of the Clean Payment Limit, and Payment Type identification. 

Claim 150 (currently amended): The system of claim iQ& 143 , wherein selective rejection of 
payment authorized by the first instruction minimizes payment risk arising fn^m default by the 
Counterparty and any liquidity risk and system risk arising therefi"om. 
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Claim 151 (previously presented): The system of claim 144, wherein the data transmissions 
occur cH^r a VPN that uses the Internet and other internet protocol telecommunication 
networks. 

Claim 152 (currentlySmiend^: The system of claim 143. wherein the risk filter routine 
controls the flow of paymj^t messages from the payment queue to a domestic payment system 
for clearance. 

Claim 153 (currently amended): Tfi^system of claim iO§ 143, wherein the first instruction 
comprises a S.W.I.F.T. payment transactic 

gviously presented): The system of claim 1 12, wherein updates to the payments 
made by the Counterparty and updatesto^p aymLul^ iLC o iv u d by the Counterparty oompm e 
n W T F T» mrssflg^s 

akn 155 (currently amended): The system of claim 405 143, wherein the risk filter routine 
interof^erates with a plurality of payment channels for any given currency. 

Claim 156 (previously presented): The computer-implemented method of claim 98, wherein the 
data transmissionsS^ur over a virtual private network that uses the Internet and other internet 
protocol telecommunicatimis netwpirks. 

Claim 157 (currently amendem: >he computer-implemented method of claim #7 61, wherein 
the risk filter routine controls the f\b^ of payment messages from the payment queue to a 
domestic payment system for clearance. 

Claim 158 (currently amended): The computer-im^1«^ented method of claim §7 6i, wherein 
the first instruction comprises a S.W.I.F.T. payment transa^ion. 



Page 27 of 30 



tmrfN^9 (currently amended): The computer-implemented method of claim 66, wherein 
updates to ufe^i^ments made by the Counterparty and updates to payments received by the 
Counterparty compns&^S^^.LF^Y^essages. 

Claim 160 (currently amended): TTiecofepjiter-implem^ method of claim 61, wherein 
the risk filter routine interoperates with a plurality*^6^£payment channels for any given currency. 
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